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STATE STREET REALTY BROKERS CONTINUE STRONG START TO 2012 
CLOSING NEARLY 133,000 SF OF LEASE TRANSACTIONS IN FEBRUARY & MARCH 
Miami, Fla. – (March 26, 2012) – State Street Realty, a Miami based brokerage and advisory firm, had a very strong first quarter in  2012  completing nearly 133,000 SF of office and industrial lease transactions in the dynamic Miami Airport submarket.  

State Street Realty President George Pino, RPA and Senior Vice President Ed Lyden, working on behalf of Landlord’s Prologis and various other clients completed nearly 133,000 SF of lease and sale transactions together in February and March of this year.  “State Street Realty is experiencing a steady stream of transaction activity which is a testament to how the industrial and office sector continues to strengthen in the Miami Airport West area,” stated Pino.  “This year, you will continue to see a significant amount of industrial space absorbed and subsequently rental rates will continue to trend up.  In addition, many Tenants have shown a strong desire to expand their warehouse space, which is an excellent trend not seen in previous years.”

State Street Realty reports strong leasing activity, specifically for Class “A” industrial space in Miami’s Airport West industrial market.  “Vacancy is less than 5% for Class “A” industrial space under 50,000 SF and the Miami Airport West submarket continues to outperform all other submarkets in the area,” stated Mr. Pino.
Noteworthy deals that State Street Realty closed in February and March 2012 include:

· Marken Limited renewed its lease for 9,917 SF of office/flex space at Transal Park.  Adriana Jimenez of Flagler Real Estate Services represented the Tenant.
· United States Medical Supply renewed its lease for 25,682 SF of office/flex space at Transal Park.  Pat O’ Hare of Florida Corporate Realty represented the Tenant.  
· JL Kaya, Inc. leased 16,200 SF of warehouse space at Prologis Blue Lagoon Business Park.  Sherri Beregovoy and Diony Rosa of Digiacomo Group represented the Tenant. 
· Air Marine Forwarding Corp. renewed its lease for 38,923 SF of warehouse space at Prologis Beacon Lakes.  Devin White of CBRE represented the Tenant.
· Descartes Systems (USA) renewed its lease for 7,700 SF of office space at Westside Office Plaza.
· United States Conference of Catholic Bishops renewed its lease for 4,998 SF of office/flex space at Prologis Beacon Centre.  Kathy Perez-Gurri of Colliers International-South Florida represented the Tenant.
State Street Realty’s office is based out of Beacon Centre Business Park located at 8355 NW 12 Street, Doral, Florida. For more information, please contact State Street Realty at (305) 447-3390. 

About State Street Realty
State Street Realty is a Miami-based brokerage and advisory firm that specializes in representing real estate owners, investors and occupiers of commercial real estate throughout South Florida. Offering more than 60 years of combined industry experience, State Street Realty caters to corporate, private and institutional clients and has been named the exclusive leasing agency on a portfolio that consists of more than four million square feet of commercial space throughout the region. For more information, visit www.statestreetre.com 
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